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Your home is at the centre of your
life – and offers security for you
and your family.
Robert Bull, CEO RoyaleLife
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Introduction
ROBERT BULL, CEO OF ROYALELIFE, THE UK’S
LEADING PROVIDER OF BUNGALOW LIVING.

Your home is at the centre of your life – and offers security for you and your family.
But as we get older things change and one of the main concerns for anyone getting ready to enter
retirement, or close to it, is whether retirees will have enough money to enjoy their golden years in order
to reap the rewards of a lifetime’s work. In today’s world a pension alone is often not enough.
The pandemic has inevitably taken its toll with people even more worried about the future. Some over
50-year-olds, who have lost their jobs and feel they have little chance of finding new employment, are
considering early retirement.
It’s true many people look to equity release to fund their future. Typically, this is where a loan is taken
against their existing home, and while they can stay put, the compound interest increases over the
length of the agreement. The loan is repaid when the owner goes into care or passes away. Eventually it
can reach a figure which wipes out the whole equity in a home and this can have a devastating effect on
a family.
At RoyaleLife, the UK’s leading provider of bungalow living for the over 45s, we believe we give people
certainty in an uncertain world and offer a real alternative to equity release. When the decision is taken
to downsize, we offer 100% market value of their existing home with our mould-breaking part-exchange
scheme to enable them to move into a RoyaleLife bungalow, releasing valuable cash to fund their
lifestyle or provide an inheritance for children and grandchildren.
We seem to have struck a chord with the property buying public, and it appears that bungalows are a
firm favourite among homebuyers for those over 65.
I hope you find this report a useful insight into the bungalow market and
the changing housing landscape in which we find ourselves.
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SETTING THE SCENE

Reculver Court
immediately ticked all
the boxes in the search
for my new home.

Mandy Lewis

Over the past three decades the number of
traditional bungalows built each year in the
UK has fallen dramatically from more than
26,000 in 1986 to 1,942 in 2020, as developers
look to maximise profit by building family
homes, town houses or apartment blocks.
In fact, according to the National House
Building Council (NHBC), single storey homes
accounted for less than 1% of new builds last
year (2020). But, with an aging population
that can see the benefit of downsizing
and releasing cash to fund their lifestyle
or retirement, bungalows are seeing a
resurgence of interest in the UK.

Despite their popularity, the major national
housebuilders have nevertheless turned
away from bungalows, even though a third
of people RoyaleLife questioned aged 55 and
over, say they would be looking to downsize
in the next five years. Their aim was to find
a home that was more manageable and
required less maintenance as well as being
suitable for any health issues they might face
down the line.
This White Paper seeks to analyse this

Source: nhbccampaigns.co.uk
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developing phenomenon and why in a postpandemic world, single storey dwellings
have become even more attractive for those
seeking to embrace a comfortable, stress free
and future-proofed lifestyle.
RoyaleLife is ideally placed to fill this void.
When Mandy Lewis from Kent became a
widow in 2018, she felt the time had come
to make a change. She had lived on the
same street in Kent for 50 years, and, like
many others when faced with the passing of
a loved one, felt as though her lifestyle and
needs had changed. She wanted a smaller
property that was not only low maintenance
but located somewhere where she could
meet new people. Over the half a century
she’d lived on her street, many of her friends
had come and gone and her children had
grown up and left town.
Despite Mandy’s early concerns that she
might not find everything she was looking
for, she was drawn to RoyaleLife’s Reculver
Court in Herne Bay, a luxury gated residential
bungalow development by the sea.
Mandy discovered that the development
not only had its own coffee lounge and tea
garden but a swimming pool as well. She was
thrilled: “Reculver Court immediately ticked all
the boxes in the search for my new home.”
Mandy isn’t alone, and this research aims to
understand the views of buyers just like her.
RoyaleLife will provide some insight into the
changing buying trends and aspirations of the
middle aged in a world still coping with the
repercussions of COVID-19. And at the same
time it will contribute to the wider industry
debate for the need for bungalows in today’s
property market.

METHODOLOGY AND RESEARCH
Working in conjunction with market research
specialists Censuswide, RoyaleLife conducted
a web-based survey in November 2020 with
1,000 participants aged 50+ across the UK and
Northern Ireland.
The survey asked questions about the
respondents’ current living arrangements,
as well as their future wants, needs and
aspirations when moving home in later life
– particularly in a post COVID marketplace.
Participants were also questioned on their
current thoughts on retirement, including
finances, and downsizing.
In addition, this White Paper includes research,
statistics and evidence from a number of

existing sources, and interviews and opinions
from industry experts and institutions like the
National Custom & Self Build Association and
the National Federation of House Builders.
It’s not just industry insiders who see the
appeal in single storey living. Former Housing
Minister Brandon Lewis said bungalows had
a crucial role to play in helping older people
maintain their independence - as well as
freeing up larger properties for young families.
In an interview with the Daily Telegraph, the
Minister said builders and developers often
overlooked the need for single-storey homes,
and that in his opinion more bungalows
should be constructed.

‘‘Builders and developers
often overlook the need for
single-storey homes.’’
Former Housing Minister Brandon Lewis

Bungalows: a resurgence in single storey living and the promise of a better life
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Chapter 1
THE BUNGALOW MARKET – WHERE ARE WE NOW?
The latest report from the Ministry of Housing, Communities and Local Government
has revealed that between 2019 and 2020, there were an estimated 15.4 million owner
occupied households in England – representing 65% of all households. Nearly two thirds
of people aged 65 and over own their home outright and account for almost half of the
UK’s housing wealth.
This “baby boomer” generation benefited the most in the last 40 years from purchasing
properties and staying put, reaping rich rewards from the unabated rise in property prices.
Today many find themselves in homes they bought in the late1970s for around £20,000
now worth upwards of £400,000 today.
Unsurprisingly, this asset-rich generation is looking to sell their homes, retire and
downsize into something more appropriate to their needs and cash out. As is well
documented, there is a market ready and waiting to unlock the equity in these homes.
For those not attracted to the more traditional retirement homes, moving to a bungalow is
increasingly one of the most popular options for people who no longer need a large family
home. The move has many advantages, improving their lifestyle, assisting their finances,
and freeing up cash to enjoy retirement.

Average
home value

House price increase 1965-2020

Figures show a typical house valued in the south east at £3,269 in 1965 and its average rise in price over 55 years
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Phill and Janet Myall

For Phill and Janet Myall from Swindon
their motivation was more dramatic. They
opted to downsize after their 25-yearold family business collapsed during the
coronavirus outbreak.
After falling in love with Royale Heights in the
stunning location of Beacon Hill in Dorset, the
Myalls completed their sale using RoyaleLife’s
Home Part Exchange scheme, in just six
weeks. On average, moving house takes
six months.
Using the Home Part Exchange scheme,
RoyaleLife offers 100% of the current market
value of the buyer’s existing home. So, if the
home is valued at £450,000, and they purchase
a RoyaleLife bungalow for £300,000 that will
leave the purchaser with £150,000 cash.
There are no hidden costs either: the
company take care of the estate agents’
and solicitors’ fees and with all the homes
fully furnished and fitted with the very best
appliances, there will be no large-scale
removal fees.
Phill, who now works part time as a lorry
driver, said: “We have always wanted to move
to the coast and thought the development
and the surrounding area looked amazing.
Despite the devastation of losing our beloved
family business, we now believe that our
situation has been a blessing in disguise.”

Home Part Exchange explained
£300k
Home
value

£225k

= £75k

Full market Your new
value for
RoyaleLife
your home home

Cash to you:
No fees to pay!

We have always wanted
to move to the coast and
thought the development
and the surrounding area
looked amazing.

Bungalows: a resurgence in single storey living and the promise of a better life

9

WHAT IS THE MARKET OFFERING?

With bungalows
forming just 1.5% of
newly registered house
types, there is a shortage
of suitable properties
for this growing,
active-and-aging cohort.

There are some very well-known
property developers which focus solely
on retirement living. McCarthy and
Stone, Churchill’s and Audley Villages are
just some of the brands offering highquality apartments for the over 60s.
The problem is many people over 60
no longer identify with the lifestyle that

about retirement housing. In fact, very
few questioned (5.5%) showed any
interest in these types of developments.
An obvious solution to this is singlestorey dwellings that are not only easy
to maintain but are also more suitable
for those who may have failing health.
However, with bungalows forming just

is traditionally associated with being
retired and therefore will often reject any
proposition to do with “retirement living”.
People are now living and working much
longer. According to the World Economic
Forum, the projected UK retirement age
is expected to rise to at least 70 by 2050
– and they are generally fitter and more
active in older age than they have ever
been. Statistics released in 2020 show that
8.7 million people are aged 70 and over.
It seems the way that society looks at
retirement must change. The new-age
retiree is rejecting bingo, minibus tours
and games of bridge. Instead, they are
looking to live life to the full, enjoying their
retirement with more international travel,
theatre trips and socialising with friends.
Research from the NHBC stated that many
over 55s do not consider themselves
“old”, with many having mixed feelings

1.5% of newly registered house types,
there is a shortage of suitable properties
for this growing, active-and-aging cohort.
RoyaleLife’s research supported this. One
of the first things people over 60 wanted
to do on retiring was downsize their
homes. But more than 50% felt there
was insufficient choice on the market.
This means instead of moving,
older people tend to stay put.
Inevitably, one outcome of this stagnation
is that this causes a bottle neck for families
further down the chain who need to upsize.
It is this White Paper’s contention that
the property cycle must constantly
revolve to encourage empty nesters to
downsize – in turn freeing up properties
for the next generation of growing
families. In some small way this could
also contribute to easing the chronic
housing shortage faced in the UK.

Source: World Economic Forum
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PROFILE

The projected
retirement age in
the UK is expected
to rise to at least
70 by 2050

50% felt there
was an insufficient
choice of homes
on the market

In 2020 there
were approx
8.7m people aged
70+ in the UK

Jane and Cliff Kiely

Crucially, by downsizing, people free up cash and there’s little doubt that the “silver
pound” wields much power and influence with a whole host of companies pursuing
this demographic.
Spending their very own “silver” combined with health issues and the promise of a low
maintenance lifestyle, were the main reasons that persuaded Jane and Cliff to swap
their three-storey terraced cottage for an easy to manage bungalow.
Situated just a 30-minute drive from their home in the Cornish village of Calstock,
Dolbeare Court offers a wide selection of high-quality bespoke bungalows set against
a stunning countryside backdrop.
“We are ramblers and very active in the local community, so remaining close to our
social groups, while still benefiting from a rural location was important,” said Jane, who
often leads regular walking groups outside of lockdown.
In choosing their new home, research from the NHBC, in its report Moving Insights for
the Over 55s, said that two thirds of over 55s claimed it was highly desirable to move
to a property that is easier to manage.

Source: nhbcfoundation.org
Source: nhbccampaigns.co.uk
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Chapter 1

WHY HAVE BUNGALOWS SLIPPED DOWN
THE HOUSING AGENDA?

1,942 bungalows
were constructed
in 2020.

According to the NHBC, the number of
bungalows constructed in the UK has fallen
from 26,000 in 1986 to just 1,942 in 2020.
In the UK, land prices remain high, so
developers are being pushed by planners to
build as many homes as possible on a site to
address the housing shortage. Inevitably these
homes will be three-storey town houses or
apartment blocks. Bungalows have a much
larger floor plan so don’t fit this criteria.
In contrast the more contemporary style
of developments, and their two-bedroom
modular built bungalows, offer an efficient

use of land with the added bonus of
containing a range of community facilities.
The single-storey homes themselves
offer worry-free living without the need
for maintenance or costly cosmetic or
structural repairs.
The longer older people can live
independently in their own homes and thrive
within an active community, the better this
is for their physical and mental wellbeing.
More than that, it also saves the NHS and
Government’s resources as a need for early
admissions to care homes recedes.

New homes constructed in 2020

35,560
Detached

34,917
Semidetached

33,035
Apartments

17,697
Terraced

1,942
Bungalows

CHANGING PERCEPTIONS

People are now
seeing the wider appeal
of community living.

Led by companies like RoyaleLife, the
perception of contemporary bungalow
living is changing as they move into
the mainstream.
Currently, there are over 1,700 developments
in the UK that offer this solution and this
Source: nhbcfoundation.org
Source: nhbccampaigns.co.uk
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figure continues to rise as the demand for
single-storey living increases. People are
now seeing the wider appeal of community
living as well as a refocus on a need for
families to live closer together heightened
by the effects of the pandemic.

HOMES FOR HEALTH

There are 1.4m*
chronically lonely
older people in the UK.
*Age UK 2020 figures

The right home, community and surrounding
environment can have a huge impact on a
person’s health. Becoming part of an existing
community can be extremely attractive for
the older generation when they move –
especially as they are much more likely to feel
more isolated moving away from a familiar
location, particularly if they have recently lost
a loved one. This could lead to loneliness and
depression, a statistic that was backed by Age
UK, which revealed that there are 1.4 million
(Age UK 2020 figures) chronically lonely older
people in the UK. Sadly, this statistic will no
doubt grow due to ongoing restrictions
brought on by the coronavirus pandemic.
It is already known that staying physically
active into seniority is key to one’s wellbeing,
but it is equally important to nurture

the connections with others. Being in a
community-focused setting, with access to
gardens and an outdoor space, is crucial for
long term health. Studies have shown that
those who stay socially active in their later
years have experienced a wide range of
benefits including:
· Better cognitive function – an important
way to ward off the onset of Dementia or
Alzheimer’s.
· Improved emotional health – in return
keeping mental health conditions such as
anxiety and depression at bay.
· Improved physical health – social people
tend to be more physically active.
· Enjoying restful sleep – improved mental
health can lead to better sleep patterns.

Bungalows: a resurgence in single storey living and the promise of a better life
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Chapter 1

‘‘AS A NATION ARE WE PREPARED FOR RETIREMENT?’’

7% of British adults
claimed to understand
the pension system.

For many people, the age of 55 has become
a significant landmark as they can now
access their pension pots.
However, a concerning find from RoyaleLife’s
research shows that a quarter of those aged
between 51-60 feel less than prepared for
retirement.
This mirrors a 2019 report from investment

bank Close Brothers, which revealed that half
of over 55s feel anxious about retirement,
their biggest worry being how they will fund
their later years.
The longer the population lives, the more
we need to factor in an extended retirement
period, and with that an efficient financial
plan is of paramount importance.

A 2017 study from YouGov highlighted
this growing concern and revealed
that a number of government changes
to the pension system – as well as the
overwhelming number of pension
products on the market – has left people
feeling confused.
The study revealed that just 7% of British
adults claimed to understand the pension
system and how to use it to their advantage,
with 40% not even knowing how many
pension pots they have.
Overall, there seems to be a distinct lack of
education within this sector, which some
experts think may well lead to a national
savings crisis.
To combat this, it is essential for people to
take professional advice regarding their
pensions. This will enable them to create
a clear plan enabling them to accumulate
enough money to have a savings pot
that will last throughout their retirement.
RoyaleLife’s research reveals that downsizing
to a low maintenance home is seen as a
top priority in a bid to becoming prepared
for retirement.

Luptiae niminverfero

Luptiae niminverfero

inusam re nos a voluptus

inusam re nos a voluptus

ratia aut voluptatem

ratia aut voluptatem

Source: thisismoney.co.uk
Source: yougov.co.uk
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‘‘Downsizing to a
low maintenance
home is seen as a
top priority in a bid to
becoming prepared
for retirement.’’

‘‘40% of people don’t know how
many pension pots they have.’’

Bungalows: a resurgence in single storey living and the promise of a better life
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Chapter 1

“IS EQUITY RELEASE RIGHT FOR ME?”

Equity release is a way of accessing the cash
in a sellers property by taking out a loan
secured on their home, either as a lump-sum
or in instalments. This enables them to stay in
their home until either death or a move into
a care home, when the property is sold, and
the loan is paid back.

release, RoyaleLife found that many had a
negative perception.

In pursuit of freeing up cash to fund their
retirement or, for instance, to help children
or grandchildren onto the property ladder,
equity release has been a popular choice.

• Advice given by organisations did not
always sufficiently take into account
consumers’ personal circumstances.
• Consumers’ reasons for looking at equity
release were not always challenged
by firms, which weren’t always able to
evidence that their advice was suitable.
• Although the lure of freeing up cash is
attractive, equity release comes with a
sting in its tail. Although consumers get
to stay in their home, and they do not
make repayments on the money they have
released until they die or go into care, the
compound interest charged on the loan
will inevitably mount up.
For example, if their home is worth £450,000
– and they release £100,000 – after five
years, and at a rate of 6.5%, they will owe
over £137,000. After 20 years that figure will
rise to £350,000 – which is nearly as much as
the home was worth in the first place.

While the property market stalled between
March and June in 2020 according to the
Equity Release Council (ERC) there was a 41%
increase in the number of people taking out
equity release between July and September.
Research from the NHBC showed that in
2020, over half of the over 55s (54%) released
on average £105,000 from their homes, with
12% releasing £200,000.
It has been estimated by industry advisers
that over £3.4 billion in property wealth was
released in 2020, despite the ERC initially
reporting activity falling by 34% in Q2 2020 –
almost £400m less than the previous quarter.
Despite these statistics, when asking its
respondents their thoughts on equity

It must also be noted that, despite the
FCA agreeing that equity release works
well for many customers, there are still
several concerns which increases the risk
to consumers:

Equity release example

*

£450k
Your
home
value

Release

£100k
£350k

Advance

After 20 years
repayment value

20 years
6.5%

£350k

Typical
interest rate

£135k
*These figures are indicative of how interest can escalate over time
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20 years

ANOTHER WAY: A DEEPER LOOK AT
HOME PART EXCHANGE

From RoyaleLife’s research, it is shown that
buyers’ priorities have changed since the
outbreak of the Coronavirus pandemic, with
retirement plans put on hold in order to
preserve finances.
This is further backed up by a recent report
from the Institute for Fiscal Studies, which
has found that one in eight workers have
changed their retirement plans because
of COVID.
The over 50s were most concerned about
funding their retirement, particularly those
with a health condition or disability. Almost
a third of older workers reported that
their finances had worsened in the past
year – and that they were more likely to
worry about money than those who had
already retired.
A solution to this, of course, is downsizing
in order to free up equity in their existing
home, move into something more
manageable thereby enabling them to enjoy
a stress-free retirement.
As previously mentioned, RoyaleLife’s

Home Part Exchange scheme means sellers
can get 100% of the current market value
of their home. So, if their current home is
valued at £450,000, and they purchase a
bungalow for £300,000 that will leave them
with £150,000 cash.
There are no hidden costs either: the
developer takes care of the estate agents’
and solicitors’ fees as well as any stamp
duty. And with all the homes fully furnished,
including the very best appliances, there will
be no large-scale removal fees.
From its research, RoyaleLife learnt that
81% of people said they hoped to leave
something for their children but with equity
release many are finding that they are left
with next to nothing to pass on to the
younger generations in their family.
Furthermore, when downsizing to
community-led developments, many buyers
are looking for it to be their “final” move,
relying on the comfort of having downsized
to free up cash, having future-proofed theirs
and their children’s long-term prospects and
invaluable piece of mind.

Source: thisismoney.co.uk
Source: yougov.co.uk
Source: ifs.org.uk
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Chapter 1

‘‘Almost a third of
those aged 71+
wanted to live near
lots of open space.’’
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Chapter 2
A WIDER PERSPECTIVE
THE UK HOUSING MARKET AND THE
EFFECTS OF THE PANDEMIC

“The government has
taken unprecedented
steps to support
the economy and to
protect the public.
Undoubtedly the impact
of the suspension of the
housing market will be
far-reaching.”

Since the outbreak of coronavirus, the UK property market has seen a number of
changes, including a temporary halt to the majority of housing activity during the
first lockdown of 2020 which saw a number of building sites mothballed.
Additionally, estate agents, removal firms and conveyancers were largely unable
to work causing a “backlog” of property sales.
Since the early summer of 2020, discounting the subsequent lockdowns in
November and January, the property industry has, on the whole, been buoyant
due to the pent up demand and stimulus from the Government in the shape
of the continued Help to Buy scheme and the introduction of a holiday on
stamp duty.
“The government has taken unprecedented steps to support the economy and
to protect the public. Undoubtedly the impact of the suspension of the housing
market will be far-reaching,” said Helen Collins, Head of Housing Consultancy
at Savills.
Ultimately, this resulted in the UK property market ending on a record high in
2020, with mortgage approvals at their highest in 13 years.
The pandemic has refocused people’s attention to be more inward looking, and
with everybody spending more time at home, where they live has never been
treasured more highly or been seen as such an asset.

THE RISE IN VIRTUAL VIEWINGS
Since the outbreak of the coronavirus
pandemic, there has been a rise in virtual
viewings, allowing buyers to take a virtual
guided tour of the development while asking
any important questions – all from the safety
and comfort of their own home.
As seen from RoyaleLife’s research which
investigates into property wants and needs

in a post outbreak world, 67% of older people
are prioritising a move closer to their families.
Therefore, virtual viewings are providing a
superb solution for those who are relocating
from further afield and are unable to travel to
view their chosen development.

Bungalows: a resurgence in single storey living and the promise of a better life
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Chapter 2

COVID-19 – A SHIFT IN BUYER DEMANDS

RoyaleLife’s research has revealed that the
pandemic has not only affected buyers’
decisions on moving but also what they want
from their property.
“Since the pandemic, I’m now working

entirely from home and don’t have to
commute, it’s totally changed what I’ll
be looking for in my forever home” said
Laura Mavroidaki, survey participant from
Southampton.

A quarter of those
age 71+ said it was
important to live
somewhere with
no stairs.

Luptiae niminverfero

Luptiae niminverfero

inusam re nos a voluptus

inusam re nos a voluptus

ratia aut voluptatem

ratia aut voluptatem

Source: propertywire.com
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BUYER PROFILES
From responses to RoyaleLife’s questions about wants and needs post
pandemic, its research supports the following four key profiles of buyers.

THE GREAT OUTDOORS
Since the COVID-19 outbreak, it has been
widely reported that property firms have seen
a spike in interest of rural locations. People are
no longer facing city commutes as they adjust
to life working from home. Add to this the
appeal of more outdoor space and plenty of

opportunity to take long walks with the family
and it is easy to see why so many people are
ditching city living for countryside living.
This is supported, in the research, by the
increase of people aged 51-61 prioritising
plenty of outside space post-pandemic.

THE FAMILY FOCUSED
Not only are grandparents often needed
for support and childcare bubbles, but the
uncertainty of the last year has highlighted
the importance of connection, particularly
within families.
Also, since the pandemic, moving around the
country to visit loved ones is no longer the
social norm. With a number of restrictions
on travel and social mixing throughout the
year, it is hardly surprising there has been a
surge in over 50s seeking to move closer to
their families.
This has been reflected in the statistics, in

which there has been a significant increase,
across all age groups questioned, in people
wanting to relocate during retirement so they
can enjoy more time with their children and
grandchildren, without the worry of extensive
travelling. Most notably is those in the 81+ age
group, which had an 100% increase of those
wanting to live nearer to family. This statistic
shows that the older generation are not only
aware that they may need more support in the
future, but also that they can provide support
to the younger generation – for example by
providing childcare for their children.

THE SOCIAL BUTTERFLIES
The number of people leaving cities has
reached a four-year high. Most notable
is the high percentage of people leaving
London, buying an estimated 73,950
homes outside the capital in 2020.
With more people leaving the bustling

life of the city and spending more time at
home – be it for work or leisure – many
buyers are understandably putting
accessibility to local amenities like shops,
public transport links and health services at
the top of their list.

THE DOWNSIZERS
In the survey, the financial future of those
aged 51-60 was put into perspective, with
more than half of those questioned (52%)
prioritising the need to downsize postpandemic. In additon, there was a 62%

increase of those who see freeing up cash as
a priority. With the two going hand in hand,
it is clear to see that those on the brink of
retirement are thinking more carefully about
the stability of their financial future.

Bungalows: a resurgence in single storey living and the promise of a better life
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Chapter 2

‘‘Luxury gated
communities
featuring
highly specified
two bedroom
bungalows.’’

‘‘Brand new, fully furnished luxury
bungalows in some of the most
sought-after locations across the UK.’’
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IN CONCLUSION

This research has shown that as national house developers turn away from
building traditional bungalows, a new route to a stress-free, community style of
living is being offered to middle-aged homeowners looking to downsize.
Across the UK contemporary developments are offering luxury, gated
communities featuring highly specified bungalows with a range of amenities.
It is a reasonable assertion, argued in this document, to say that RoyaleLife is
transforming and redefining bungalow living.

A resurgence in
single storey living
and the promise of
a better life

Often, homeowners choose to use equity release to finance their retirement.
However, its compound interest can prove to be a sting in the tail for those
wishing to remain in their own home. While undoubtedly the right decision
for some people, for others it can cause misery and much diminished finances
in later life.
With RoyaleLife’s Home Part Exchange scheme, a prospective buyer will be
offered 100% of the market value of their existing home against the purchase
of a RoyaleLife bungalow. The cash balance is returned to them to supplement
their retirement or help their children or grandchildren with inheritance plans.
In turn, as people move from larger homes they free up housing stock for
younger families.
This new route offers a genuine alternative to equity release and gives
homeowners peace of mind for their future.
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